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14" May, 2010

To Whom It May Concern

Ref: Project Reference for United Power Company S.A.O.G. (Manah 1PP)

We are pleased 1o confinn that Mr. Michael Palmieri, currently with KPMG, was the lead financial
adviser enguged by us to provide financial and commercial advisory services for the development and
financing of our Manah [PP (the *Project"). In part due to Mr. Palmieri’s contributions. the Project
was successfully financed, completed and is currently in operation.

Mr. Palmieri's role in the Project invalved development and leading the financing for the Project,
including assisting with negotiating all the project documents (Implementation Agreement, Power
Purchase Agreement, Fuel Supply Agreement, etc), armanging US$65 million export credit financing
trom the UK and France, arranging US$62 million financing from four banks in Europe and the
Middle Enst, structuring an US$30 million 1PO and a USS4 millivn equity investment. He also
advised Bourd members and assisted the Board, We are pleased to place on record our appreciation
for the excellent work done by Mr. Palmicri and his team on this Project, providing high quality
professional und commercially minded advice in a practical and timely manner.

We will be pleased to act as referee for Mr, Palmieri for the work done on this Project.

Yours faithfully,
e
< =" '}
AL Georgiou
Director
United Power Company, S A0.G.

(TR T A VA RPN TYORL LR S L oIS PR P A PR R S PRV ORIV RN WA L L GV R VISP REPCMPINETTIL 1T T SO
P.O.Box : 3545 Ruwl. Muscat, Postal Code 112, Sultanate of Oman, Tel - 601086 ) 0D0BD, Fax - 896676, C R No. : 1/460366



